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Professional Participants of the Insurance Market

IMDA of the Finance Ministry

Insurance payment 
guarantee fund

Association of professional 
participants of the insurance 

market of Uzbekistan

Insurance 
companies (42)

Actuaries (5)

Assistance, Loss 
adjusters (22)

Insurance 
brokers (5)

- general insurance (34)
- в отрасли страхования   

жизни (8)
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Insurance premiums and claims paid

In 2016-2019, the growth of insurance premiums amounted to an average of +50%. In 2020, a decrease of 6% compared to 2019 was due to the
introduction of quarantine regulations, the lack of remote work of some companies, and a decrease in the income of the population during the
quarantine. In 2021, the volume of collected insurance premiums increased by 68.6% compared to 2020, the figure exceeded 3.7 trillion UZS.5

Distribution of insurance premiums Distribution of insurance indemnities

Dynamics of insurance premiums Dynamics of insurance indemnities



Financial indicators (billion soum)
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Bank deposits

Shares in
other
companies

Real estate

T-bills

Investments

Investment activity from 2016 to 2020 increased by +187%. At the same time, deposits increased 4.6 times, real estate - 6.2 times, loans - 5.8
times. In 2021, the total investment amounted to 3.746 trillion UZS.

4850

2240

Authorized capital Reserves Investments Assets
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Real insurance premium growth rates

Source: Swiss Re Institut, sigma explorer
Insurance premium growth rates in 2019

Insurance premium growth rates in 2020

Insurance premium growth rates in %
adjusted for inflation 

The COVID-19 pandemic, the quarantine restrictions imposed
in connection with it and the downturn in business activity
caused by these factors had a negative impact on the growth
of the insurance market in many countries. Until the end of
2019, the insurance market of Uzbekistan showed high
growth rates of premiums.
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2020 

2,2 billion soum

=

208 M$ 

IPR*

Uzbekistan = 0,4%

World = 2,9%

Insurance
premiums 2020

0,7 billion soum

=

70 M$

Loss ratio** 

(Non Life)

Uzbekistan = 31% 

World = 60-70% 

Insurance
claims

Loss ratio and Insurance penetration rate

Source: World Bank, “Beyond the S-curve Insurance Penetration, Institutional Quality and Financial 
Market Development”, June 2019

The level of insurance penetration rate in Uzbekistan is much lower than in other countries.
• The volume of insurance premiums in 2020 reached $208 million, which is 0.4% of GDP. The global average IPR is around 3%.
• The loss ratio of general insurance is 31%. In world practice, this figure averages 60-70%.
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Level of insurance penetration and density

Source: RAEX-Europe, “Central Asia Industry Research – Insurance”, November 2019

• Insurance premiums in 2020 are 0.4% of Uzbekistan's GDP. In Kazakhstan,
this figure reached up to 0.7%.

• The ratio of insurance premiums per capita in Uzbekistan in 2018 was 6
dollars. In Kazakhstan, this figure is 61 dollars.

10

Listed Uzbek insurance companies
Source: Tashkent Stock Exchange, April 2021



Combined Ratio (CR)

Total CR

96,8%

General CR = 

99,3%

Life CR = 

96,1%

CR without investment 

= 105,5%

Average Combined ratio for 3rd quarter 2021 in Uzbekistan

The average combined loss ratio of insurance companies for the 3rd quarter of 2021 was 96.8%.
Excluding investment activity results, this ratio exceeds 105%.
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Sharing TÜRKİYE’s best practice among Turkic countries

Broaden reinsurance  cooperation among Turkic countries

Development and expansion of insurance market infrastructure

Cooperation among rating agencies and mutual recognition of financial strength 
ratings  

Improving the system of talent management and training

Encouraging investments in the insurance sector

Regional policy and advocacy work with GOV to promote insurance sector 
growth  and business enabling environment

The main directions  for cooperation among Turkic insurance markets 
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Thank you!
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